Meeting

the needs of small
rural water

and wastewater systems

for the future.
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The NRWA Revolving Loan Fund was established under a grant from USDA/RUS to
NR provide financing to eligible utilities for pre-development costs associated with

V‘YA

National Rural Water Association
in conjunction with

USDA/Rural Development

A
R E v D LV I N E “We were in a desperate situation and if it had
y

not been for the loan from Revolving Loan Fund
the project would have fuiled. We could not
have accomplished our project without the help
of the loan.”

Y

a» President of the Board,
Small Mutual Water System



What are the loan amounts?

Loan amounts may not exceed $100,000 or 75%
of the total project cost whichever is less.
Applicants will be given credit for documented
project cost prior to receiving the RLF loan.

What are the loan terms?

The law authorizing the program allows a
maximum repayment period of 10 years.
Additional ranking points are awarded in the
selection process for applicants that propose a
quicker repayment of the loan. The repayment
period cannot exceed the useful
life of the facilities or financed item. Fidelity bond
insurance is required of all applicants.

5 year, interest only, pre-development loans are
available. 90 day, no interest, disaster area
emergency loans with immediate turn around
arealso available.

Priority is given to energy efficiency upgrades to
reduce costs and increase rural system
sustainability. Implementing energy efticient
projects such as installing variable speed pumps
can quickly pay for themselves by reducing costs
up to25%.

“The loan helped us replace our aging water tank and
make needed improvements at the tank site. Our loan
application was quickly responded to and the entire process
was smooth and efficient. The Revolving Loan Fund is
certainly a much needed resource for small rural water

systems such as ours.”

Treasurer - Small Ruval
Mutual Water Consumer's Association

What is the interest rate?

Loans will be made at the lower of the poverty or
market interest rate as published by RUS, with a
minimum of 3% at the time of closing. The most
current rates are available on the RUS Water and
Environmental Programs Home page at
www.usda.gov/rus/water/int-rate.htm.

What are the collateral requirements?
As a minimum, a promissory note or comparable
document authorized by the governing body will
be required. Additional security may be required
by the RLF administrator or loan committee when
deemed necessary as allowable under State law.
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Contact Your State Rural Water Association or
National Rural Water Association

Where should applications be filed?
Applications, information and forms can be
acquired via the internet at www.nrwa.org.
Information can be emailed to

nrwarlf@nrwa.org or mailed to:

NRWA-RLF

2915 South 13th, Duncan, OK 73533.

Applicants can also contact any State Rural Water
Association for assistance in acquiring, preparing
and submitting the required documents.

NRWA's straightforward application process and
rapid turnaround time is designed to meet your
system's needs, allowing a quick return to normal
operation.

“...you provided the help that we needed,

when we needed it and in a timely manner.

Thank you for making it possible and so
convenient to obtain a loan in our time
of need...”

Director - Rural Water PWS




